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BOARD’S REPORT FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022 

 

To 

The Members, 

 

The Board of Directors has pleasure in presenting the 116
th
 Annual Report of the Company together 

with the Audited Financial Statement for the financial year ended March 31, 2022. 

 

FINANCIAL HIGHLIGHTS                                        (Amount in Rs.) 

 

 

DIVIDEND 
 

The Board has not recommended any dividend during the year under review.  

 

TRANSFER TO RESERVES 

 

The Company has not transferred any amount to reserves during the year under review. 

 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 

 

There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

 

DIRECTORS 

 

Mr. Tejash Doshi (DIN: 00705445), Director, retired by rotation at the last Annual General Meeting 

of the Company and being eligible, offered himself for reappointment. He was reappointed at the last 

Annual General Meeting of the Company.    

 

Mr. Brahmanand Jha (DIN: 07334408), Director of the Company, will retire at the ensuing Annual 

General Meeting by rotation, and being eligible, offer himself for re-appointment. Your Board 

recommends his re-appointment as the Director of the Company. 

 

WEB-LINK OF ANNUAL RETURN 

  

The Company is having website i.e. www.neelachal.co.in, and annual return of Company has been 

published on such website. Link of the same is given below: http://neelachal.co.in 

 

Particulars Financial Year ended 

March 31, 2022 

Financial Year ended 

March 31, 2021 

Turnover and other income 6,758,225.38 5,532,511.60 

Profit/loss Before Depreciation  3,124,026.43 2,339,934.64 

Less: Depreciation 88,781.89 81,351.00 

Profit/Loss After Depreciation 3,035,244.54 2,258,583.64 

Provision For Current Tax 770,910.00 586,945.00 

Provision For Deferred Tax 11,005.67 (33,947.02) 

Excess Provision for Last Year 3,753.30 0.00 

Profit/Loss After Taxation 2,257,082.17 1,705,585.66 

Balance Brought Forward From Previous Year 3,614,821.46 1,909,235.80 

Balance Carried Forward To Next Year 5,871,903.63 3,614,821.46 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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BOARD OF DIRECTORS PRESENT DURING THE FINANCIAL YEAR. 

 

1. Mr. Dhirendra Doshi Managing Director of the Company. 

2. Mr. Tejash Doshi Director of the Company. 

3. Mr. Brahmanand Jha Independent Director of the Company. 

4. Mrs. Ami Doshi Independent & Women Director of the Company. 

 

BOARD MEETINGS HELD DURING THE FINANCIAL YEAR. 

  

During the Financial Year 2021-22 the Board meeting held 8 times. Dated on 22/05/2021, 

28/07/2021, 31/08/2021, 11/10/2021, 12/11/2021, 25/12/2021, 14/01/2022, 31/03/2022. 
 

AUDIT COMMITTEE 

  

Audit Committee consists of following directors and we would like to inform that there has been no 

change in the composition during the financial year. 
 

1. Mr. Brahmanand Jha Chairman & Member of Audit Committee of the Company. 

2. Mr. Tejash Doshi Member of Audit Committee of the Company. 

3. Mrs. Ami Doshi Member of Audit Committee of the Company. 
 

Committee Meetings: 

During the Financial Year 2021-22 the Audit Committee Meetings were held 8 times. Dated on  

22/05/2021, 28/07/2021, 31/08/2021, 11/10/2021, 12/11/2021, 25/12/2021, 14/01/2022, 31/03/2022. 

 

INVESTORS GRIEVANCES COMMITTEE 

  

Investors Grievances Committee consists of following directors and we would like to inform that 

there has been no change in the composition during the financial year: 

 

1. Mr. Tejash Doshi Chairman & Member of Investors Grievances Committee of the Company. 

2. Mrs. Ami Doshi Member of Investors Grievances Committee of the Company. 

3. Mr. Brahmanand Jha Member of Investors Grievances Committee of the Company. 
 

Committee Meetings: 
 

During the Financial Year 2021-22 the Investors Grievances Committee meeting were held 8 times. 

Dated on 22/05/2021, 28/07/2021, 31/08/2021, 11/10/2021, 12/11/2021, 25/12/2021, 14/01/2022, 

31/03/2022. 

 

NOMINATION AND REMUNERATION COMMITTEE MEMBER 

 

Nomination and Remuneration Committee consists of following directors and we would like to 

inform that there has been no change in the composition during the financial year: 
 

1. Mr. Brahmanand Jha Chairman & Member of Nomination & Remuneration Committee of the 

Company. 

2. Mr. Tejash Doshi Member of Nomination & Remuneration Committee of the Company. 

3. Mrs. Ami Doshi Member of Nomination & Remuneration Committee of the Company. 
 

Meetings: 

 

During the Financial Year 2021-22 the Committee meeting were held 2 times. Dated on 22/05/2021, 

and 31/03/2022. 
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DECLARATION OF INDEPENDENT DIRECTORS 

 

The Company has received the declaration of Independence u/s 149(7) of the Companies Act, 2013, 

from the Independent Director of the Company specifying that they meet the criteria of independence 

as per Section 149(6) of the Companies Act, 2013.  

 

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK 

 

The performance of the Company depends upon a host of factors. The Company is continuously 

trying to overcome various market risks and other external factors involved in its progress, the 

performance of the Company is on the positive side resulting in profit during the year. 

 

There are no future plans for any kind of diversion and/or expansion of the business activities. 

 

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF 

THE COMPANY 

 

No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which this financial statement relates and the date of this 

report. 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 

 

The Company has not entered any transaction relating to Loans, Guarantees and Investments covered 

under the provisions of Section 186 of the Companies Act, 2013  

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

 

All related party transactions that were entered into during the financial year ended March 31, 2022 

were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions 

of Section 188 of the Companies Act, 2013 were not attracted. During the year, the Company had not 

entered into any contract/arrangement/transaction with related parties which could be considered 

material in accordance with the policy of the Company on materiality of related party transactions. 

Thus, disclosure in Form AOC-2 is not required. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS & OUTGO: 

 

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act, 2013 in 

respect of conservation of energy and technology absorption have not been furnished considering the 

nature of activities undertaken by the Company during the year under review. 

 

Also, there are no foreign exchange earnings and outgo during the year ended 31
st
 March, 2022 and as 

such no details are required to be furnished. 

 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY 

 

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate 

various risks.  
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CORPORATE SOCIAL RESPONSIBILITY (CSR)  

 

The provisions of section 135 of the Companies Act, 2013 related to corporate social responsibility is 

not applicable to the Company 

 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

 

The Company has adequate system of internal control to safeguard and protect from loss, 

unauthorized use or disposition of its assets. All the transactions are properly authorized, recorded and 

reported to the Management. The Company is following all the applicable Accounting Standards for 

properly maintaining the books of accounts and reporting financial statements. The internal auditor of 

the Company checks and verifies the internal control and monitors them in accordance with policy 

adopted by the Company.  

 

DEPOSITS 

 

The Company has not accepted any deposits from the public during the year under review. 

 

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES 

 

The Company does not have any subsidiary, joint venture and associates. 

 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS, COURTS AND TRIBUNALS 

 

No significant and material order has been passed by the regulators, courts or tribunals impacting the 

going concern status and Company’s operations in future.  

 

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013.  Internal Complaints Committee (ICC) has been set up to redress complaints received regarding 

sexual harassment.  

  

The following is a summary of sexual harassment complaints received and disposed off during the 

year 2021-22: 

 

• No. of complaints received: Nil 

• No. of complaints disposed off: Nil 

 

STATUTORY AUDITORS 
 

The existing Statutory Auditors, M/s. George Read & Co., Chartered Accountants, were appointed as 

the Statutory Auditors’ for a period of 5 year in the last Annual General Meeting and are eligible for 

re-appointment in accordance with the provisions of Section 139 and other applicable provisions of 

the Companies Act, 2013. Members are requested to re-appoint them as the Statutory Auditors of the 

Company to hold office from the conclusion of this Annual General Meeting until the conclusion of 

the next Annual General Meeting to be held in the year 2023. 
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EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 

PRACTISING COMPANY SECRETARY IN THEIR REPORTS 

 

There are no qualifications, reservations, adverse remarks and disclaimers made by the Auditors in 

their report.  

 

Pursuant to the provisions of Section 2014 of the Companies Act, 2013 read with the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 M/s. Ekta Goswami & 

Associates, Practicing Company Secretary was appointed as the Secretarial Auditor of the Company 

for the Financial Year 2022-23. The Secretarial Audit report for the Financial Year ended March 31
st
, 

2022 is attached as an Annexure-A to this Report. 

 

The Secretarial Audit report does not contain any Qualification, reservation, adverse remark or 

disclaimer. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company 

confirms that:  

 

(a) in the preparation of the annual accounts for the year ended March 31, 2022 the 

Company has followed the applicable accounting standards and there are no material 

departures from the same; 

  

(b) the Directors have selected such accounting policies and applied them consistently 

and made  judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company as at March 31, 2022 and of 

the profit and loss of the Company for that period; 

  

(c) the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities; 

  

(d) the Directors have prepared the annual accounts on a ‘going concern’ basis; 

  

(e) The directors, in the case of a listed company, had laid down internal financial 

controls to be followed by the company and that such internal financial controls are 

adequate and were operating effectively; 

  

(f) the Directors have devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems are adequate and operating effectively. 

 

 

Extract of Annual Return 

Pursuant to section 92(3) and section 134(3)(a), extract of the Annual Return as on March 31
st
, 2022 

in form MGT-9 is enclosed as Annexure B to this report. 
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Registered office: 

17 Roy Street, Ground Floor    By order of the Board 

Kolkata- 700020     For Neelachal Minerals Limited  

Dated: 20.08.2022    

      

   

      Tejash Doshi   Dhirendra Doshi 

      Director   Director 

      DIN: 00705445   DIN: 05271067 

 

 

 

       

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          
ANNEXURE – B 

Form No.MGT-9 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31.03.2022 

 

[Pursuant to section 92(3) of the Companies Act, 2013and rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 
 
 

I. REGISTRATION AND OTHER DETAILS: 
 

Company Identification Number L10400WB1907PLC001722 

Registration Date 23
rd

 January, 1907 

Name of The Company NEELACHAL MINERALS LIMITED 

Category/Sub-Category of the Company 
Public Company Limited by Shares/ Non-

Government Company 

Address of the Registered office and contact 

details 

17, Roy Street 

Ground Floor 

Kolkata 700020 

Tel: 033 4062 9127 

Email: neelachalkolkata@gmail.com 

Website: www.neelachal.co.in 

Whether Listed Company Yes 

Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
MAHESHWARI DATAMATICS PVT. LTD. 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

All the business activities contributing 10% or more of the total turnover of the Company are:- 

 

Sl. No. Name and Description of main 

products/services 

NIC Code of the 

Product/Service 

% to total turnover of 

the  

Company 1 Rent and other receivables 681 100 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

 

Sl. 

No 

Name & Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of  

Shares 

Held 

Applicable  

Section 

 NIL - - - - 

 

  



IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as a percentage of Total 

Equity): 

 

i. Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the beginning 

of the year 

(As on 01.04.2021) 

No. of Shares held at the end of the 

year 

(As on 31.03.2022) 

% 

change 

during 

the 

year 

 
Demat Physical Total 

% of 

Total 

Shares 

Demat Physical Total 

% of 

Total 

Shares 

 

A. Promoters                   

(1) Indian                   

a) Individual/HUF 0 162063 162063 51.48 0 162063 162063 51.48 0.00 

b) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

c) State Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00 

d) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

e) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

f) Any Other… 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(1):- 0 162063 162063 51.48 0 162063 162063 51.48 0.00 

(2) Foreign                   

a) NRIs -

Individuals 

0 0 0 0.00 0 0 0 0.00 0.00 

b) Other -

Individuals 

0 0 0 0.00 0 0 0 0.00 0.00 

c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

d) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

e) Any Other… 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(2):- 0 0 0 0.00 0 0 0 0.00 0.00 

Total 

shareholding of 

Promoter 

(A)=(A)(1) + 

(A)(2) 

0 162063 162063 51.48 0 162063 162063 51.48 0.00 

B. Public 

Shareholding 

         

(1) Institutions          

a) Mutual Funds 0 0 0 0.00  0 0 0 0.00 0.00 

b) Banks/FI 0 0 0 0.00  0 0 0 0.00 0.00 

c) Central Govt. 0 0 0 0.00  0 0 0 0.00 0.00 

d) State Govt.(s) 0 0 0 0.00  0 0 0 0.00 0.00 

e) Venture Capital 

Funds 

0 0 0 0.00  0 0 0 0.00 0.00 

f) Insurance 

Companies 

0 0 0 0.00  0 0 0 0.00 0.00 



g) FIIs 0 0 0 0.00  0 0 0 0.00 0.00 

h) Foreign Venture 

Capital Funds 

0 0 0 0.00  0 0 0 0.00 0.00 

i) Others(specify) 0 0 0 0.00  0 0 0 0.00 0.00 

Sub-total (B)(1):- 0 0 0 0.00  0 0 0 0.00 0.00 

(2) Non-

Institutions 

                  

a) Bodies Corp.                   

    i) Indian 0 29174 29174 9.27 0 29174 29174 9.27 0.00 

    ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

b) Individuals                   

    i) Individual 

shareholders 

holding nominal 

share capital up to 

Rs.1 lakh 

0 50452 50452 16.03 0 50452 50452 16.03 0.00 

    ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs.1 lakh 

0 73111 73111 23.22 0 73111 73111 23.22 0.00 

c) Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(2):- 0 152737 152737 48.52 0 152737 152737 48.52 0.00 

Total Public 

Shareholding 

(B)=(B)(1) + 

(B)(2) 

0 152737 152737 48.52 0 152737 152737 48.52 0.00 

C. Shares held by 

Custodian for 

GDRs & ADRs 

0 0 0 0.00 0 0 0 0.00 0.00 

Grand Total 

(A+B+C) 

0 314800 314800 100.00 0 314800 314800 100.00 0.00 

 

ii. Shareholding of Promoters 

 

Sl. 

N

o. 

Shareholder’s Name Shareholding at the beginning 

of the year 

Shareholding at the end of the 

year 

  

No. of 

Shares 

% of total 

Shares of 

the 

Company 

% of 

Shares 

Pledged/e

ncumbere

d to total 

shares 

No. of 

Shares 

% of 

total 

Shares of 

the 

Company 

%of 

Shares 

Pledged/en

cumbered 

to total 

shares 

% 

change 

in share 

holding 

during 

the year 

1 Tejash Doshi 161563 51.32 0.00 161563 51.32 0.00 0.00 

2 Dhirendra Doshi 500 0.16 0.00 500 0.16 0.00 0.00 

Total 162063 51.48 0.00 162063 51.48 0.00 0.00 

 

 



 

 

iii. Change in Promoters' Shareholding 

Sl. No. Particulars 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

Company 

No. of 

shares 

% of total shares of 

the Company 

 1 At the beginning of the year 162063 51.48 162063 51.48 

 2 Increase in Shareholding 0 0.00 0 0.00 

 3 Decrease in Shareholding 0 0.00 0 0.00 

 4 At the end of the year 162063 51.48 162063 51.48 

 

There is no change in the shareholding of Promoters during the year. 

 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 
 

Sl. No. Name 

Shareholding 

at the 

beginning of 

the year 

Cumulative Shareholding during the 

year 

No. of 

shares 

% of 

total 

shares 

of the 

Comp

any 

Increa

se/Dec

rease 

in 

shareh

olding 

Reason No. of 

shares 

% of 

total 

shares 

of the 

Compa

ny 

1 Kishore Kumar Mohta 30620 9.73 0 - 30620 9.73 

2 Radha Chemicals Limited 19632 6.24 0 - 19632 6.24 

3 Jatin Karnani 18419 5.85 0 - 18419 5.85 

4 Mahendra Kumar Karnani 12072 3.83 0 - 12072 3.83 

5 Nameeta Karnani 12000 3.81 0 - 12000 3.81 

6 Poonam Dharwea 7680 2.44 0 - 7680 2.44 

7 Harshad Kumar H Doshi  7670 2.44 0 - 7670 2.44       

8 Viraj Karnani 7500 2.38 0 - 7500 2.38 

9 The Oriental Company Ltd 7200 2.29 0 - 7200 2.29 

10 Rajesh Kumar Mall 6753 2.15 0 - 6753 2.15 

 

 

 

v.       Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 

No. 
Name 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of shares % of total 

shares of 

the 

Company 

No. of shares % of total 

shares of the 

Company 



1 Tejash Doshi 

  At the beginning of the year 161563 51.32 161563 51.32 

  Increase/Decrease in Shareholding 0 0.00 0 0.00 

  At the end of the year 161563 51.32 161563 51.32 

2 Dhirendra Doshi 

  At the beginning of the year 500 0.16 500 0.16 

  Increase in Shareholding 0 0.00 0 0.00 

  At the end of the year 500 0.16 500 0.16 

3 Ami Doshi 

  At the beginning of the year 0 0.00 0 0.00 

  Increase/Decrease in Shareholding 0 0.00 0 0.00 

  At the end of the year 0 0.00 0 0.00 

 

 

V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

(Amount in Rs.) 

 Secured Loans 

excluding 

deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtedness at the beginning of the 

financial year 

i. Principal Amount 

 

ii . Interest due but not paid  

 

iii. Interest accrued but not due  

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

Total (i+ii+iii) 0 

 

0 0  0 

 Change in Indebtedness during the 

financial year 

  Addi t ion  

  Reduct ion 

 

 

0 

0 

 

 

 

0 

0 

 

 

 

0 

0 

 

 

 

0 

0 

 Net Change 0  0 0 0  

Indebtedness at the end of the financial 

year 

i. Principal Amount 

 

ii . Interest due but not paid  

 

iii . Interest accrued but not due  

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

 

0 

0 

0 

Total (i+ii+iii) 0  0  0  0  



 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

Sl. 

No. 

Particulars of Remuneration Name of MD/WTD/ 

Manager 

Total Amount 

(in Rs.) 

  Name of the Directors Dhirendra Doshi  

1 Gross salary   

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax Act, 

1961 

600000 600000 

(b) Value of perquisites under section 

17(2) of the Income-tax Act, 1961 

0 0 

(c) Profits in lieu of salary under 

section 17(3) of the Income-tax Act, 

1961 

0 0 

2 Stock Option 0 0 

3 Sweat Equity 0 0 

4 Commission 

- as a % of profit 

- others, specify… 

  

  

0 0 

5 Others, (Bonus) 

  

  

50000 50000 

 Total (A) 

  

  

650000 650000 

  Ceiling as per the Act 

  

  

N.A. N.A. 
 

B. Remuneration to other Directors: 

 

 

 

Sl. No. Particulars of Remuneration Name of Directors Total Amount 

        

1 Independent Directors NIL NIL NIL 

Fee for attending board committee meetings NIL NIL NIL 

Commission NIL NIL NIL 

Others, please specify NIL NIL NIL 

 Total (1) NIL NIL NIL 

2 Other Non-Executive Directors NIL NIL NIL 

Fee for attending board committee meetings NIL NIL NIL 

Commission NIL NIL NIL 

Others, please specify NIL NIL NIL 

 Total (2) NIL NIL NIL 

 Total (B)=(1+2) NIL NIL NIL 

 Total Managerial Remuneration NIL NIL NIL 

 Overall Ceiling as per the Act NIL NIL NIL 



 

 

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD: 

 

Sl. 

No. 

Particulars of Remuneration Name of Key Managerial Personnel Total 

Amount 

(in Rs.)   Name of the Directors CEO Shri. Yash 

Agarwal – 

Company 

Secretary 

Shri. Shambhu 

Prasad Shaw - 

CFO 

1 Gross salary     

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax Act, 

1961 

0 120000 0 120000 

(b) Value of perquisites under section 

17(2) of the Income-tax Act, 1961 

0 0 0 0 

(c) Profits in lieu of salary under 

section 17(3) of the Income-tax Act, 

1961 

0 0 0 0 

2 Stock Option 0 0 0 0 

3 Sweat Equity 0 0 0 0 

4 Commission 

- as a % of profit 

- others, specify… 

  

  

0 0 0 0 

5 Others, (Bonus) 

  

  

0 20000 0 20000 

  Total (A) 

  

  

0 140000 0 140000 

  Ceiling as per the Act 

  

  

N.A. N.A. N.A. N.A. 

 

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: 
 

Type Section of 

the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty/Punishment/

Compounding fees 

imposed 

Authority 

(RD/NCLT/

COURT) 

Appeal 

made if 

any( give 

details) 

      

A. Company      

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. Directors      

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 



Compounding NIL NIL NIL NIL NIL 

C. Other Officers in Default     

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

 

for and on behalf of the Board of Directors 

 

            

 

Tejash Doshi  

Designation: Director  

DIN: 00705445 

Address: Fort Shanti Nir 9
th

 Floor 9A 

Kolkata 700025  

Dhirendra Doshi 
Designation: Managing Director  

DIN: 05271067 

Address: 71 Chakraberia Road (N), 

Kolkata 700020

 

 

Date: 20.08.2022 

Place: Kolkata 










































































